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Daily Defence Current Affairs
08 July 2022

MoD Approves Three Private Sector Banks To Provide
Financial Services In Overseas Procurement

In line with further opening of allocation of Government business to Private
Sector Banks by the Department of Financial Services, MoD has assigned three
Private Sector Banks viz HDFC Bank Ltd., ICICI Bank and Axis Bank to provide the
Letter of Credit and Direct Bank Transfer business for overseas procurement by
the Ministry.

Till now, only authorised public sector banks were utilised to provide these
services to MoD. With this for the first time three Private Banks have also been
allowed to provide financial services for overseas procurement by MoD.

The selected banks may be allocated with LC business of Rs 2000 Crore, each on
the capital and revenue side, for a period of one year on concurrent basis (Rs
666 Crore for each bank under both capital as well as Revenue). The
performance of these Banks will be monitored regularly so as to take necessary
further action as required.
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PNB signs MoU with IAF for 'PNB Rakshak Plus Scheme'

PNB, the nation's leading Public Sector Bank, has signed a Memorandum of
Understanding (MoU) with the Indian Air Force (IAF) to provide specially
designed products to the defence personnel under the bank's flagship scheme
of 'PNB Rakshak Plus'.

This scheme includes, inter alia, personal accidental insurance, and air
accidental insurance to serving, retired and trainees of the defence forces,
central armed police forces, state police force, metro police and retired defence
pensioners.

The salient features of "PNB Rakshak Plus" include:

- Personal Accidental (Death) cover of Rs 50 lakh.

- Air Accidental (Death) Insurance cover of Rs 100 lakh.

- Personal Accidental (Permanent Total Disability) cover of Rs 50 lakh.
- Sweep Facility - Initial threshold amount - Rs 10000/-

- Minimum Sweep In/Out - Rs 1000/-
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IAF Will Get An LCA Trainer By 2023

e HAL has already begun producing LCA Tejas Trainer aircraft in FOC mode; the
first batch of 4 aircraft will be delivered this year, and Hindustan Aeronautics
Limited aims to finish delivering 14 additional aircraft by the end of 2023.

e |AF had ordered 4 LCA Trainers in IOC configuration and 14 Trainers in FOC
configuration in three batches, but all 18 will be in the chosen final
configuration.

e The launch of LCA LIFT, which will be utilised for demonstration and trials to suit
the requirements of the Indian Air Force, Royal Australian Air Force, Egyptian Air
Force, and even Malaysia, may occur sometime in late 2025. LCA LIFT will be
based on the LCA Trainer aircraft.

e Malaysia has been offered 10 Tejas Mk1A and 8 LCA-Trainer aircraft to meet its
requirements for its Tender for 18 Light Combat Jets, As per Malaysian media
reports by August, it is expected that the winner of the tender will be
announced and the deal might be concluded sometime in mid-2023.

e HAL which claims to be a front runner in the Malaysian tender will deliver the
first batch of LCA-Trainer from 2026 onwards and later 10 Tejas Mk1A by 2028.

Jaishankar Holds Wide-ranging Discussions With
Singapore's Defence Minister

e External Affairs Minister S Jaishankar, who is in Singapore, met with the island
nation's Defence Minister Ng Eng Hen on Wednesday and held wide-ranging
discussions.
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Earlier on Wednesday, Jaishankar also met with Singapore's Deputy Prime
Minister Lawrence Wong and held discussions on boosting bilateral
relationships along with sharing views on the global situation.

Singapore is India's 6th largest trade partner (2020-21) with a share of 3.2 per
cent of India's overall trade. In 2021-22 (April - September 2021) bilateral trade
stood at USD 14.2 billion.

In 2020-21, bilateral trade stood at USD 21.98 billion. The cumulative FDI inflows
from Singapore to India stood at USD 118.39 billion (April 2000 -June 2021)
which is 22 pc of total FDI inflows in India. Singapore was the largest source of
FDI in India in 2018-19, 2019-20, and 2020-21.

Deputy NSA-level meeting of Colombo Security Conclave

The Sixth Deputy National Security Adviser-level meeting of the Colombo
Security Conclave (CSC) is scheduled to take place in Kochi on Thursday.

The meeting in Kochi will discuss the way forward and implementation of the
2022-23 Roadmap for Cooperation and Activities.

The members of the Conclave are India, Maldives, Mauritius and Sri Lanka and
Bangladesh and Seychelles as observers. The CSC started as a trilateral maritime
cooperation mechanism between India, Maldives and Sri Lanka in 2011. The
Secretariat of the CSC is located in Colombo, Sri Lanka.

The members have identified five pillars for cooperation, namely- Maritime
Safety and Security; Countering Terrorism and Radicalization; Combating
Trafficking and Organised Crime; Cyber Security, Protection of Critical
Infrastructure and Technology and Humanitarian Assistance and Disaster Relief.
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REVIEW QUESTIONS

The Sixth Deputy National Security Adviser-level meeting of CSC was Held At
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Kochi
Colombo
New Delhi
Noida
ANSWER: A

The Secretariat of the Colombo Security Conclave is in

Colombo
Jakarta
New Delhi

. Thimpu

ANSWER: A

AMCA Stands For

Advanced Medium Combat Aircraft
Advert Medium Combat Aircraft
Advanced Media Combat Aircraft
Advanced Medium Combat Air car
ANSWER: A

AWACS Stands For
Airborne warning and computer systems
Airborne warn and control systems
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. Airborne warning air control systems

. Airborne warning and control systems
ANSWER: D

Deputy National Security Adviser India Is
Vikram Misri

Ajit Doval

Rajiv Sharma

None

ANSWER: A

War Cry of THE INDIAN ARMY
Bharat Mata ki Jai

Vande Mataram

Jai Hind

All of the above

ANSWER: D

Regimental Centre of The Rajput Regiment Is In
Fatehgarh, Uttar Pradesh

Jabalpur, Madhya Pradesh

Awantipora, J&K.

Ranikhet, Uttarakhand

ANSWER: A

World Trade Organisation (WTO) Hq Is At
Paris, France

Vienna, Austria

New York, USA

Geneva, Switzerland

ANSWER: D

Commodore
Vice Admiral
Captain

Sub Lieutenant
ANSWER: B

Air Marshal Rank of IAF Is Equivalent To Which Rank Of Indian Navy?
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10. _ Is The FDI Limit in The Defence Sector Of India.
A 21%
B. 49%
C. 74%
D. 100 %
ANSWER: C

11. The Land Ports Authority of India Works Under
A. Ministry of Home Affairs
B. Ministry of Housing and Urban Affairs
C. Ministry of Ports Shipping and Waterways
D. Ministry of Jal Shakti
ANSWER: A

12. Which Of the Following Is Not Main Organ Of United Nations?
A. International Court of Justice
B. Economic and Social Council
C. Secretariat
D. International Monetary fund
ANSWER: D

13. War Cry of THE GORKHA REGIMENTS
A. Bharat Mata ki Jai
B. Bolo Hindustan Ki Jay
C. Jai Mahakali Ayo Gorkhali
D. Durga Mata Ki Jai
ANSWER: C

14. Luanda Is The Capital Of
A. Angola

B. Peru

C. UAE

D. Maldives
ANSWER: A

15. “In the Heart of the Sea" Book Is Written By
A. Louisa May Alcott
B. E. B. White
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C. Hew Strachan
D. Nathaniel Philbrick
ANSWER: D

16. As Per Global Fire Power Index 22 The Strongest Military Nation Is
A. China
B. India
C. USA
D. Russia
ANSWER: C

17. Where is the Black Sea located?

A. Between Europe and Brazil

B. Between Europe and Asia

C. Between Canada and Mexico

D. Between France and Spain
ANSWER: B

18. Exercise Dharma Guardian 2022 Held At
A. Ranikhet
B. Chandigarh
C. Belagavi
D. Bangalore
ANSWER: C

19. Exercises B/w The India and Singapore Is Called:

A. SIMBEX

B. SLINEX

C. Indra

D. Yudha Abhyas
ANSWER: A

20. Aadesh-class patrol vessel Designed and Built By
Goa Shipyard Limited

B. GRSE

C. MDL

D. CSL
ANSWER: D
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