


Unemployment

National Sample Survey Organization (NSSO) Defines Employment And 

Unemployment On The Following Activity Statuses Of An Individual

• Working (Engaged In An Economic Activity) I.E. 'Employed'

• Seeking Or Available For Work I.E. 'Unemployed'

• Neither Seeking Nor Available For Work



Disguised Unemployment

It Is A Phenomenon Wherein More People Are Employed Than Actually 

Needed.

➔ It Is Primarily Traced In Agricultural And The Unorganised Sectors Of India.

➔ Here The Marginal Productivity Of Labour Is Zero.



Seasonal Unemployment

➔ It Is An Unemployment That Occurs During Certain Seasons Of The Year

➔ Agricultural Labourers In India Rarely Have Work Throughout The Year



Structural Unemployment

It Is A Category Of Unemployment Arising From Mismatch Between Jobs 

Available In The Market And The Skills Of The Available Workers In The Market.

➔ Many People In India Do Not Get Job Due To Lack Of Requisite Skills And 

Due To Poor Education Level, It Becomes Difficult To Train Them.



Cyclical Unemployment

It Is Result Of Business Cycle, Where Unemployment Rises During Recessions 

And Declines With Economic Growth. Cyclical Unemployment Figures In India 

Are Negligible. It Is A Phenomenon That Is Mostly Found In Capitalist 

Economies.





Labour Force Participation Rate

Labour Force Participation Rate Is Defined As The Section Of Working 

Population In The Age Group Of 16-64 In The Economy Currently Employed Or 

Seeking Employment.

➔ People Who Are Still Undergoing Studies, Housewives And Persons Above 

The Age Of 64 Are Not Reckoned In The Labour Force.



Worker Population Ratio

WPR Is Defined As The Percentage Of Employed Persons In The Population.

****

The Information Relating To Employment In The Formal Sector Is Collected By 

The Union Ministry Of Labour Through Employment Exchanges Located In 

Different Parts Of The Country.
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B. The Central Government
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Currency Devaluation Done By Government Leads To Which Of 
Following

A. Fall In Domestic Prices

B. Increase In Domestic Prices

C. No Impact On Domestic Prices

D. Irregular Fluctuations In Domestic Prices.
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Answer - B
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