




History of Five Year Plan

• Idea Of Planning As A Process Of Rebuilding Economy Gained Prominence In 

1940s-50s. Various Industrialists Came Together In 1944 And Drafted A Joint 

Proposal For Setting Up A Planned Economy In India. It Is Famously Known As 

The Bombay Plan. Joseph Stalin Was The First Person To Implement The Five-

year Plan In The Soviet Union, In The Year 1928.























NITI Aayog

NITI → National Institution For Transforming India

➔ Established By Govt Of India As A Replacement For Planning Commission

➔ It Is A Policy Think Tank Of Government Of India, Established With Aim To 

Achieve Sustainable Development Goals With Cooperative Federalism By 

Fostering Involvement Of State Governments Of India In Economic Policy-

making Process Using A Bottom-up Approach.

➔ Co-operative Federalism As A Principle Of Niti Aayog Is Also Called Marble-

cake Federalism





Prime Minister As The Chairperson

• Part-time Members Maximum Of 2, From Leading Universities, Research 

Organisations And Other Relevant Institutions In An Ex-officio Capacity. Part 

Time Members Will Be On A Rotational.

• Ex-officio Members Maximum Of 4 Members Of Union Council Of Ministers 

To Be Nominated Prime Minister.

• Chief Executive Officer To Be Appointed By The Prime Minister For A Fixed 

Tenure, In The Rank Of Secretary To The Government Of India.
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Economic Planning Is In

A. Union list

B. State list

C. Concurrent list

D. Not any specified list
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Concurrent List or List-III is a list of 52 items 
given in Part XI of the Constitution of India, 
concerned with relations between the Union 
and States. Economic planning is specified in 
Concurrent list.



Concept Of Economic Planning In India Is Derived From Which
Country

A. USA

B. UK

C. Russia

D. France
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For The Very First Time
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B. 2006
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The Twenty Point Programme was initially launched by 
Prime Minister Indira Gandhi in 1975 and was 
subsequently restructured in 1982 and again on 1986. 
basic objective of the 20-Point Programme is to eradicate 
poverty and to improve the quality of life of the poor and 
the under privileged population of the country.



In The Post-independence Period, Economic Reforms Were First
Introduced In India Under

A. Janata Party Government (1977)

B. Indira Gandhi Government (1980)

C. Rajiv Gandhi Government (1985)

D. P.V. Narsimha Rao Government (1990)
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Economy Of India Had Undergone Significant Policy Shifts In
The Beginning Of The 1990s. This New Model Of Economic 
Reforms Is Commonly Known As The LPG Or Liberalization, 
Privatization And Globalization Model.
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Which Of The Following Is True

A. Financial Planning Is More Important Than Physical Planning.

B. Physical Planning Is More Important Than Financial Planning.

C. Physical And Financial Planning Are Equally Important.

D. Physical And Financial Planning Are Complementary.
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Consider The Following Statements :
1. Agriculture And Allied Sectors Contribute Less Than 20% Of Gross
Domestic Product Of India.
2. Around 60% Of Net Sown Agricultural Area Of India Is Depended On
Rainfall.

Which Of The Statements Given Above Is/Are Correct?

A. 1 Only

B. 2 Only

C. Both 1 And 2

D. Neither 1 Nor 2
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Per Capita Income, Also Known As Income Per Person, Is The Mean Income Of 

The People In An Economic Unit Such As A Country. Per Capita Income Is Often 

Used To Measure A Country’s Standard Of Living.

Poverty Ratio : Ratio Of Number Of People Whose Income Falls Below Poverty 

Sine, Taken As Half The Medium House Hold Income Of Total Population.

National Income : Total Amount Of Money Earned Within A Country.

Unemployment Rate : It Is Defined Most Basically As The Percentage Of Total 

Labour Force That Is Unemployed But Actively Seeking Employment And Willing 

To Work.



Which One Of The Following Is Related With The Atkinson’s Index 
Of An Economy

A. A Method To Determine The Income Inequality

B. An Effect Of Supply Demand Mismatch

C. A Method To Determine The Unemployment

D. None Of The Above
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Which Of The Following Would Cause Consumption To Rise

A. The GDP Deflator Rises

B. A Greater Proportion Of The Population Is Between Age 20 And 30

C. Transitory Income Increases

D. Income Is Taken From Poor People And Given To Rich People
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During Which Five Year Plan, The Price Level In Indian Economy
Showed A Decline
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D. Annual plans
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C. Industry
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B. The National Development Council

C. The Union Cabinet
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C. Towards faster and more inclusive

D. Planning for prosperity
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Aspirations Of The 12th Five Year Plan

A. Faster, Sustainable And More Inclusive Growth

B. Modernisation Of Industries And Strengthening Infrastructure.

C. Enhancing Agricultural And Rural Incomes

D. Checking Inflation And Strengthening Non-economic Variables Like
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A. National Manufacturing Competitiveness Council
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C. Security and Exchange Board of India
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Which One Of Following Five Year Plans Has Highest GDP Growth 
Rate In Agriculture Sector In India
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B. Ninth Five Year Plan
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D. Eleventh Five Year Plan
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