




The Term “National Income” Refers To The

A. Total Employment

B. Total Unemployment

C. Global Employment

D. Local Employment



The Term “National Income” Refers To The

A. Total Employment

B. Total Unemployment

C. Global Employment

D. Local Employment



‘The General Theory Of Employment, Interest, And Money Is A 
Famous Book Written By Which Among The Following

A. J.M. Keynes

B. Robert Sahhlas

C. Wassily Leontief

D. Paul Krugman



‘The General Theory Of Employment, Interest, And Money Is A 
Famous Book Written By Which Among The Following

A. J.M. Keynes

B. Robert Sahhlas

C. Wassily Leontief

D. Paul Krugman



Name Organization Which Publishes The Consumer Confidence 
Index

A. SEBI

B. NABARD

C. State Bank of India

D. RBI



Name Organization Which Publishes The Consumer Confidence 
Index

A. SEBI

B. NABARD

C. State Bank of India

D. RBI



Who Recommends The MSP And Issue Prices

A. Ministry Of Agriculture

B. Planning Commission

C. Commission For Agricultural Costs And Prices

D. NABARD



Who Recommends The MSP And Issue Prices

A. Ministry Of Agriculture

B. Planning Commission

C. Commission For Agricultural Costs And Prices

D. NABARD



Which Of The Following Is Not A ‘Public Good

A. Electricity

B. National Defence

C. Light House

D. Public Parks



Which Of The Following Is Not A Public Good

A. Electricity

B. National Defence

C. Light House

D. Public Parks



Brent Index Is Associated With

A. Crude Oil Prices

B. Copper Future Prices

C. Gold Future Prices

D. Shipping Rate Index



Brent Index Is Associated With

A. Crude Oil Prices

B. Copper Future Prices

C. Gold Future Prices

D. Shipping Rate Index



Which One Among The Following Is A Fixed Cost To A 
Manufacturing Firm In The Short Run

A. Insurance on buildings

B. Overtime payment to worker

C. Cost of energy

D. Cost of raw materials



Which One Among The Following Is A Fixed Cost To A 
Manufacturing Firm In The Short Run

A. Insurance on buildings

B. Overtime payment to worker

C. Cost of energy

D. Cost of raw materials



Which Of The Following Is Not A Method To Calculate Gross 
Domestic Product

A. Diminishing Cost Method

B. Expenditure Method

C. Product Method

D. None Of The Above



Which Of The Following Is Not A Method To Calculate Gross 
Domestic Product

A. Diminishing Cost Method

B. Expenditure Method

C. Product Method

D. None Of The Above



Which Organisation Calculates The Gross Domestic Product For 
India

A. Central Statistics Office (CSO)

B. Department of Economic Affairs (DEA)

C. National Sample Survey Office (NSSO)

D. None of the above



Which Organisation Calculates The Gross Domestic Product For 
India

A. Central Statistics Office (CSO)

B. Department of Economic Affairs (DEA)

C. National Sample Survey Office (NSSO)

D. None of the above



The Net Value Of Gross Domestic Product After Deducting 
Depreciation From It Is

A. Net Domestic Product

B. Net National Product

C. Disposable Income

D. Gross National Product



The Net Value Of Gross Domestic Product After Deducting 
Depreciation From It Is

A. Net Domestic Product

B. Net National Product

C. Disposable Income

D. Gross National Product



Inflation Is Caused By

A. Increase In Supply Of Goods

B. Increase In Cash With The Government

C. Decrease In Money Supply

D. Increase In Money Supply



Inflation Is Caused By

A. Increase In Supply Of Goods

B. Increase In Cash With The Government

C. Decrease In Money Supply

D. Increase In Money Supply



Process Of Curing Inflation By Reducing Money Supply Is Called

A. Cost-push inflation

B. Down–pull inflation/Demand pull inflation

C. Disinflation

D. Reflation



Process Of Curing Inflation By Reducing Money Supply Is Called

A. Cost-push inflation

B. Down–pull inflation/Demand pull inflation

C. Disinflation

D. Reflation



The Term Stagflation Refers To A Situation Where

A. Growth Has No Relation With The Change In Price

B. Rate Of Growth And Prices Both Are Decreasing

C. Rate Of Growth Is Faster Than The Rate Of Price Increase

D. Rate Of Growth Is Slower Than The Rate Of Price Increase



The Term Stagflation Refers To A Situation Where

A. Growth Has No Relation With The Change In Price

B. Rate Of Growth And Prices Both Are Decreasing

C. Rate Of Growth Is Faster Than The Rate Of Price Increase

D. Rate Of Growth Is Slower Than The Rate Of Price Increase



During Period Of Inflation, Rates Should

A. Increase

B. Decrease

C. Remain constant

D. Fluctuate



During Period Of Inflation, Rates Should

A. Increase

B. Decrease

C. Remain constant

D. Fluctuate



Inflation In India Is Measured On Which Of Following Indexes  
Indicators

A. Cost of Living Index (CLI)

B. Consumer Price Index (CPI)

C. Gross Domestic Product (GDP)

D. Wholesale Price Index (WPI)



Inflation In India Is Measured On Which Of Following Indexes  
Indicators

A. Cost of Living Index (CLI)

B. Consumer Price Index (CPI)

C. Gross Domestic Product (GDP)

D. Wholesale Price Index (WPI)



Prices Of Commodities, Goods And Services Start Declining
Consistently, The Phenomenon Is Known As

A. Discount Field

B. Deflation

C. Negative Growth

D. Market Capitalism



Prices Of Commodities, Goods And Services Start Declining
Consistently, The Phenomenon Is Known As

A. Discount Field

B. Deflation

C. Negative Growth

D. Market Capitalism



Economic Growth Is Usually Coupled With

A. Deflation

B. Inflation

C. Hyper inflation

D. Stagflation



Economic Growth Is Usually Coupled With

A. Deflation

B. Inflation

C. Hyper inflation

D. Stagflation



In An Economy A Condition Of Lack Of Money Supply In 
Comparison To The Supply Of The Goods Services, Will Lead To

A. Inflation

B. Deflation

C. Hyperinflation

D. Devaluation



In An Economy A Condition Of Lack Of Money Supply In 
Comparison To The Supply Of The Goods Services, Will Lead To

A. Inflation

B. Deflation

C. Hyperinflation

D. Devaluation



In India, Inflation Is Measured By The :

A. Wholesale Price Index Number

B. Consumers Price Index For Urban Non-manual Workers

C. Consumers Price Index For Agricultural

D. National Income Deflation



In India, Inflation Is Measured By The :

A. Wholesale Price Index Number

B. Consumers Price Index For Urban Non-manual Workers

C. Consumers Price Index For Agricultural

D. National Income Deflation



When Economic Development Takes Place

A. Specialisation increases

B. Commercialisation decreases

C. Market imperfections increase

D. None of the above



When Economic Development Takes Place

A. Specialisation increases

B. Commercialisation decreases

C. Market imperfections increase

D. None of the above



Disinvestment Is 

A. Offloading of shares of private companies to government.

B. Off-loading of government shares to private companies.

C. Increase in investment.

D. Closing down of business concerns



Disinvestment Is 

A. Offloading of shares of private companies to government.

B. Off-loading of government shares to private companies.

C. Increase in investment.

D. Closing down of business concerns



Which One Of Following Causes Condition In Which Prices
Increase Rapidly As A Currency Loses Its Value

A. Stagflation

B. Conflation

C. Stealth inflation

D. Hyper inflation



Which One Of Following Causes Condition In Which Prices
Increase Rapidly As A Currency Loses Its Value

A. Stagflation

B. Conflation

C. Stealth inflation

D. Hyper inflation



Which One Of Following Is Act Of Stimulating Economy By 
Increasing Money Supply Or By Reducing Taxes

A. Disinflation

B. Reflation

C. Inertial inflation

D. Inflation hedge



Which One Of Following Is Act Of Stimulating Economy By 
Increasing Money Supply Or By Reducing Taxes

A. Disinflation

B. Reflation

C. Inertial inflation

D. Inflation hedge



A Rapid Increase In The Rate Of Inflation Is Sometimes Attributed 
To The Base Effect. What Is Base Effect

A. It Is The Impact Of Drastic Deficiency In Supply Due To Failure Of Crops.

B. It Is The Impact Of The Surge In Demand Due To Rapid Economic Growth.

C. It Is The Impact Of The Price Levels Of Previous Year On The Calculation 

Of Inflation Rate.

D. None Of The Statements Given Above Is Correct.



A Rapid Increase In The Rate Of Inflation Is Sometimes Attributed 
To The Base Effect. What Is Base Effect

A. It Is The Impact Of Drastic Deficiency In Supply Due To Failure Of Crops.

B. It Is The Impact Of The Surge In Demand Due To Rapid Economic Growth.

C. It Is The Impact Of The Price Levels Of Previous Year On The Calculation 

Of Inflation Rate.

D. None Of The Statements Given Above Is Correct.



A ‘Closed Economy’ Is An Economy In Which

A. The Money Supply Is Fully Controlled.

B. Deficit Financing Takes Place.

C. Only Exports Take Place.

D. Neither Exports Nor Imports Take Places.



A ‘Closed Economy’ Is An Economy In Which

A. The Money Supply Is Fully Controlled.

B. Deficit Financing Takes Place.

C. Only Exports Take Place.

D. Neither Exports Nor Imports Take Places.



Production Function Of A Firm Will Change Whenever

A. Input Price Changes

B. The Firm Employs More Of Any Input

C. The Firm Increases Its Level Of Output

D. The Relevant Technology Changes



Production Function Of A Firm Will Change Whenever

A. Input Price Changes

B. The Firm Employs More Of Any Input

C. The Firm Increases Its Level Of Output

D. The Relevant Technology Changes





ANSWER - D



The Way Total Output Changes Due To Change In All Inputs In 
Same Proportion Is Known As Law Of

A. Returns To Scale

B. Diminishing Returns

C. Increasing Returns

D. Constant Returns



The Way Total Output Changes Due To Change In All Inputs In 
Same Proportion Is Known As Law Of

A. Returns To Scale

B. Diminishing Returns

C. Increasing Returns

D. Constant Returns



Market In Which There Are Large Numbers Of Sellers Of A Particular
Product, But Each Seller Sells Somewhat Differentiated But Close Products Is 
Termed As

A. Perfect Competition

B. Monopoly

C. Monopolistic Competition

D. Oligopoly



Market In Which There Are Large Numbers Of Sellers Of A Particular
Product, But Each Seller Sells Somewhat Differentiated But Close Products Is 
Termed As

A. Perfect Competition

B. Monopoly

C. Monopolistic Competition

D. Oligopoly



Economic Planning Is In

A. Union list

B. State list

C. Concurrent list

D. Not any specified list



Economic Planning Is In

A. Union list

B. State list

C. Concurrent list

D. Not any specified list

Concurrent List or List-III is a list of 52 items 
given in Part XI of the Constitution of India, 
concerned with relations between the Union 
and States. Economic planning is specified in 
Concurrent list.
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The Twenty Point Programme was initially launched by 
Prime Minister Indira Gandhi in 1975 and was 
subsequently restructured in 1982 and again on 1986. 
basic objective of the 20-Point Programme is to eradicate 
poverty and to improve the quality of life of the poor and 
the under privileged population of the country.
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A. Janata Party Government (1977)

B. Indira Gandhi Government (1980)

C. Rajiv Gandhi Government (1985)

D. P.V. Narsimha Rao Government (1990)
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Economy Of India Had Undergone Significant Policy Shifts In
The Beginning Of The 1990s. This New Model Of Economic 
Reforms Is Commonly Known As The LPG Or Liberalization, 
Privatization And Globalization Model.
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Per Capita Income, Also Known As Income Per Person, Is The Mean Income Of 

The People In An Economic Unit Such As A Country. Per Capita Income Is Often 

Used To Measure A Country’s Standard Of Living.

Poverty Ratio : Ratio Of Number Of People Whose Income Falls Below Poverty 

Sine, Taken As Half The Medium House Hold Income Of Total Population.

National Income : Total Amount Of Money Earned Within A Country.

Unemployment Rate : It Is Defined Most Basically As The Percentage Of Total 

Labour Force That Is Unemployed But Actively Seeking Employment And Willing 

To Work.
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Of An Economy
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B. An Effect Of Supply Demand Mismatch
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